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/ DV IRWP DARQHV SRR GH , 5( 67$5 7 P DUFDURQ XQ [P SRUDQM
DYDQFH HQ HOIRWEGBHFIP IHQR GH ©@ WHFXDOIEDAYQ\ P HRWD CH
FRP SHWQADV HQ ® VHRRUAV DJURDIP HQBUR  SURGXFAYQ
DQP DO YHMUDCDUR HQ ( XURSD

P SBP HQBEDV GXWDQM @ VHIXQED P MIG GH HQ RFKR
SDIVHY HADV IRWP DAIRQHV SIBWR @IYDURQ P DMUDBN IRWP DIYRY
IQQRYDGRMV D HORURV UWDBNV GH DSUHQAIDW  BIWDQER
WDVDGDU FRQ p[ MR @ IQYHMDFlyQ D @ SU FI¥ED ( Q HVHQFD
UHOMURQ XQ FRP SURP MR FRP SDWMZER SRU FDSDFMIU \BQR D
QXHYRV SIRHVIRQDBN FRP R D SIRHVIRCDBN FRQ H SHUHGAD
FRQ OV FRP SHWQFIDV QHFHVDUDV SDUD GHVHQYROHWH HQ XQ
HQRUGR DI URDIP HQBUR HQ FROABIQM\ U SIGD HYROFly Q

$OFRP EIQDUH GDWIQ)  VMMRQHV SUHVHQADBN \  DSUHQAE] DA
SU AR EDVDER HQ HOWDEDR HOSWRIWDP D FUHy MOHDURY
IRP DIYRV GQ P IFRV DADSWERY D GIHHOMY CQHRHMGDGHY
0 IHOQADV ®& HAWYGADQMY VIXIHRQ UHFRUICRV HWKRMUDGRY
RUHQIGRY D @ REWCHY Q GH FHWMFDFIRGHV & SIRHVIRQDBN
SDWASDIRQ HQ DFARQHY HSHRIFDV GH PHRWD GH
FRP SHWQADV P HADQM P IFURFUHGHCQAD®N DIHDADV FRQ VXV
IXQARQHV\ DVSUWDARQHV (WM HQRTXH P SX®y HODSUHQE] D
SHP DQHOM \ JDIDQNY TXH ®&Y FRQRAP IHQRY SXSAHDQ
DSTDWH GUHAIP HQM HQ FRQOM \RV UHDBNV

(Q ~@PD IQABGAD OV IRPDARQH SIBWR GH , 5(67$57
GPRMDIRQ FFPR ©® UWPDOEDAYQ \ © PHRWD CH
FRP SHMCFIDV ALIIEDV SXHEHQ [P SXODU\BQR HOFUHFP IHQR
IQAYIGXDOFRP R @ LQQRYDA Q HQ \RGR HOVHRRU $ ODEHDU @
IRPDAYQ FRQ ® QXHYRV SHUIBN RFXSDARDBN \ OV
QHFHMEDGHV SU AIFDV HP HIHQOMY @ LQEIDWYD DEUY QXHYDV
RSRUNQIGDGHV SDUD TXH @ SDMFSDQMY SXAHDQ DEDS\WYH
SWRIUVDU\  FRQUEXIU GH P DQHUD VW QUEDWD DOHFRVMAP D
DJURDTP HQBUR

LRV HRUX®FH DIWPDU TXH HAV IRPDARHV SRR
FROAMA HRQ XQ WE@R HWP SR GH FyPR ®/ HVUXHJRV
FROERIDAYRY HXURSHRV SXHGHQ WDQVIRWP DU HOGHVDURMR CGH

FRP SHWQFDV HQ XQLP SDRR \BIQJ E®I
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¢ XHWR SUR HRAR WL XH VXSHIDQGER OV H SHRBMYDV
/DV IRPPDHRCHY SIAR GH ,5(67%57 VXSHDURQ DP SMP HOM ®&/ REMMYRV IQHFDBN CGH

SDWFSDAlyQ DXQTXH HOSUR HAR VH KDEtD SURSXHWR LQFID® HQM IRUP DU DOP HQRV D
SHYRQDV  SRUSDV OIQFADMYDDEDJy XQWEBAGH  SDWMFSDQMY

$XVWULDRQDPDUFPUDQFLD ,WDOLD *UHFLD 3RUWXJD@Q/SDxD

R _
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$GPi V DXQTXH IQFID® HOM HWIED SUHYIMIR TXH HOSUR HAR VH GHVDURMUD ~QFDP HOM HQ @

8 QyQ( XURSHD QXHWR SUR HAR YR @ RSRUWXQGDG GH DP SMUDV IRWP DARCHV SIAR D ( \IRStD
. HQAD\ 8 JDQCED JWDADV D QXHWRV VRARV GH 3 DivHV DRV
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6LWXDFLyQ /DERUI /D IPSBPHMHAYQ GH OV IRP DARHV SRR

HQ ®&V SDivHV VRARV GHP XHVWD TXH HOP DUFR
IRWP DIYR DSR\ D HIFD] P HQM @ UHFXDQLEDFY Q
\ ©® PHRWD CGH FRP SHMQADV HQ &/ VHRRURV
DI URDIP HQMUR \  YHWMUCDUR 3 DW¥FLSDOMY GH
SHULBN P X\ AYHYRV P DQUHVBURQ XQD P D\ RU
FRFHQADAYQ WVREWH & UHRY CGH
VRWMQEIGEDG oV RSRWQCDGH  CGH
IQQRYDFyQ \ OV QHYDV WCRBRItDV
UHBIYDQMV SDUD VXV IXQHRHY SIRIHVIRCDBNV
$GPiV XQ QPHR WQUIDWR
SDUWASDOMY 1QAFy TXH HO FXUWR KDED
IOFHP HOBGR VX 1QMpY HQ GHVDUR@U XD
(VWXGLDQWHV  )RUPDFLYQ &RQ' FUHD SWRRHVRCDO HQ O 1QGAMNID

7D0R  HOM  HAWGDOMY FRPR How VRO HORUD
SRIMRDBN HQ  IRPDHYQ  FRQUWXD
DJUEXGRUAY DVHVRUAY SURSINBURY GH S\ P HV
WDEDBGRIV CGH @ IQGOMUID  SIRHVIRCDBN
YHMICDURY HOMH RIRY B UHVXEBIGRY GH OV
IRWP DARGHV SIBR GH , 5(67$57 P XHVADQ
XQ JWQ SRMQADO GH VRWMQEIGEDG \
HVFDDEIGEDG GHOMR GH @ HGXFDRYQ \
IRWP DRy Q SURHVIRQDO

*PQHUR GH ORV 3DUW

(O HJRTXH GH DSUHQE}DW FRP EIQDCR
EGQEHG BDQQ)  TXH IQMIWD P yGX® GH H
GDQQ VHVIRQHV SUVHGADBN \  DSWHQE] DV
EDVDGR HQ HOWDEDR GHP RWY VHUDGDS\WE®!
D QWOR/ FROM\RV UWHIIRQDBV \ JXSRV
REMMYR  GMGH  HWXGDOMY  KDWD JHPHQLQR 0DVFXOLQR

SURHVIRQDBN\ \WDEDDGRUHV GH @ IQGXAID

/ D HAKPMUD P RGXOU GHOFXWIFX® MQR FRQ HOXVR GH SOWIRWP DV GH FyGJR DEIHWR \
P DMUDBN P XGIQJ» HV SHUP W XQD i FOUWHS@FDAYQ \  SHYRQDE DAy Q SDUD XMV HAFIRGHV
( B 1®f LEITEDG UHVXE HVSHAD®E HQM YDIRVD SDUD UHVSRQGHUD @V FDP EIDQMY GHFHMEDGHV GH
FRP SHWCQFDV HQ & VHRRUHV DI URDIP HQBUR GH SURGXFFly Q DQP DO YHWAUDUR DVt FRP R SDUD
DP SIDUHCBURIUDP D D QXHYDV UHJ IRGHV R LQGXAAIDV
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&HBEWER HQ QRYIHP EWH CH HOSURJUDP D GH IRUP DFIRGHV SIBWR GH $ XD VH FHOY HQ HO
P yGX® GH " 6 HIXUCDG H + LI IHQH $ @ HQBUDO

P SDMEDSRU/ 9$ OIRP DAYQUHXQy D SDWFSDQMY @ P D\ RUD GH ® FXDBN \ D WDEDBEDQ
HQ HP SUMVDV GHVHP SHX DQGR IXGAIRGHV BHDARQDAEV FRQ @ JHYQ\  HOFRQUROGH FDEEDG HQ @
SURGXFFly Q DIP HQBUD

( WD IRUP DFly Q SU FFD SHIP Wy D B SDMASDQMY FRP SIHQEHUHQ SIRIXQAGDG @ VHIXUGDG H
KLJIHQH DIP HQBUD GHVEH @V P IEURRU DQVP RV SUAVHQMY HQ B DIP HQRY KDWE @V FDXVDV CGH
O FRQIP DAy Q\ @V IRWP DV GH SUHYHQLD HQ HORWRY UHDBN GH SURGXFA Q

&203(7(1&,%6 '(6$552//%$'$

' HVDUR®U XD FRP SHQWYQ IQMIWDOGH @
VHIXUGDG H KL HQH DIP HQBUD

&RP SUHQGHUFY P R VH SURGXFH HOGHMURWR GH
®V DIP HORV

,GHQMEDUP p\RGRV SDUD FROMRDU HOGHMURIR
GH BV D HQRV

&RCRFHUBY P IEIRRUDQVP RV P i VV FRP XQHV H
IP SRMUQMV TXH FDXVDQ HOGHWUIRR CGH ®
DIP HQRV\ OV IQA] IEDARQHV DIP HQBUDV

5 HFRWEDU GIHHOMY P p\RGRV \  \WFQRBIDV
SDUD @ FRQVMWYDFly Q GH DIP HQRV TXP IERV\
ItVIERV

( YDODU GMIDRY UHARY HQ @ SURI¥D CH @
FRQUHYDFY Q GH DIP HQRV

' HVRUELU® LP SRUBGAID GH XQ SOQ GH FROWRO
H FDIEDG WHDARQDGR FRQ © HYDODAYQ
PIFRERYJIFD SDWD GIHHOMY JXSRV CH
DIP HQRV

6DEHU FyPR JHWRQDU UHWXWBERY R
VDIWIDARURY \  GHWIDARQHV HQ HO FROARO
KUIpQER DVt FRPR OV PHAGV TXH GEHQ
DGRS\BUWH
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( Q ,\BID VH @IYDURQ D FDER GRV IRWP DARGHY SRR & HQADAEDV HQ GLHUHQMY WP i WDV HBV
IQFIDWYDV [XHURQ RUDQ] DAV SRU,1) 25 (/ ($ 6P DUMAXVIOHW $ FDGHP \ \ @ 8 QLYHWIGDG GH
7HDP R

3RUXQOGR ,1) 25 (/($ UXQy DDOHGHGRUGH  SDWFSDQMY GH SHUIBN AYHWRY HQ HOFXWR
" $JUIRRG 0 DQDIH® TXH FRP EIQy ®V P yGX®Y GH , QURGXFAY Q DO P SUHQEP IHQR / IGHID] JR\
* HAYQ GH 3HYRQDV 7WEDR HQ (TXISR (VDMIIDV GH 7HDP 9XI@IQ) 3 HQVDP IHOR
( VADWJIER ' HVDURGR GH 5 HDFIRQHV\ + DEIAEDGHV GH & RP XQFDFl Q

3RURMR OGR HOFXUR SRR RQIDHGH81,7( WXQy D SURHVIRCDBN\ HVWGEDQMY\ VH FHOY
HQ®V P yGXBY GH Y4RBID 6 IQMFD 3 URSIHEDGHV 7 HFQRYJIFDV GH &V, QI HAHQMY $ @ HQBURY
1 XHYRV ,QIUHAHQMY 1 XHYDV ) XHQMV 6 RAMQEBN 7 HFQRBJItDV GH 3 IRFHVDP HQR \ 5 HIXOFy Q
G QDVDER

&203(7(1&$6"' (6$552//%" $6

& DSDAGDG SDUD J HVMRCDUSURFHVRY

RUDQ] DIYRV\ @ \RP D GH GHAMRCHV HQ
HP SUVDV DJ LRDIP HQBUDV

+ DEIAEDGHV HQ SOQUEFDFl Q HVD(WJI LED\
FRQARCE VIFR GH JHIY Q

1 XHYDV IRWP DV GH LQQRYDUSURGXPRY
DIP HQEURY P HADQM XQ HQRTXH AHOMER
DEDSWIER D VXV IXQARQHV SIRIHVIRQDBN
HVSHRLILEDV

& DSDFIGDG SDUD VHBFFIRQDUDV WFCRBJtDV

&RP SHMQADV HQP DI FRP XQEDFly Q
\ YDBU DAY Q GH SIRGXPRY

& DSDFIGDG SDUD [QMI IDUD VRWMQELTEDG \
O LQQRYDFl Q HQ @V HDWMJ LDV

HP SUHVDUDGN

&RCRAP IHQR GH © WDQVIRWP DAy Q GJ MO
GH OV DSTDARGHY GH @ QMO HQFD
DUMFLDCHQ HOVHRARUDI URDTP HQBUR

5 HXHJ R GH @V FDSDAGDGHV GH @HWD| JR
FRP XQFDFly Q\ \WDEDR HQHTXISR

H LQJ UHEAHQMV DGHFXDGRY FRQ
IXQRRQDEEDGHY \WFCR.J [EDV DEHDADV FRQ
@V REMYRV GH P DN OV GHP DQEDV
GH BV FRQVXP IGRIHV\ OV P HIV

HP SUHVDUD®N HQ P DWUD GH DIP HQIFly Q
VRAMQEGI\ GH DIl FDIEDG

&RP SUHQGHUFy P R @ SURGXFFly Q DIHAM DO
P HAR DP EIHQM

* DUDQWY DUTXH BV SURGXPRY VHDQ VHI XURV
\ WQJ DQ XQD EXHCD FDEEDG VHQVURUDO
&RP SUHQGHUSRUTXp @V SHYRQDV GHAGHQ
SUREDUQXHYRV IBRV GH DIP HQRV
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(O  GHVHSWP EWH GH HOB@ILPS @ HQRY SURFHVDGRY YW XG@DSURFHVDGRY | TXp KD\ HQW
SOR': RUDJ DGR SRU$S ) RRG UWHXQy D SDWFASDQMY HQ XQD VHMy Q IRUP DD RQEH GH
P HARGD

/D IRPDAyQ WH FHOY HQ XQD FRP EIQDAYQ GH BV PyGX®V 2P SDAR GH O &DEEDG GHO
3URFHVDP HQR GH ®V $@ HORVG 27 HFQRBIIDV GH 3 URFHVDP IHQRE \ 21 XHYRV ,QJ UHAHQMY
3IRGXKARY ) RPXOGRV \ 51HVIRV SDID @ 6HIXUCDG FRQ HOREMMYR GH H SBWU FyPR HO
SURFHVDP HQR GH ®V DIP HQRV 1Q0\ H HQ @ QX\FlyQ @ VDOG IQMAIIDO. @ VRAMQEITEDG D
WDYpV GH SHWSHRYDV FHQMEDY HAXGRY GH FDVR IQMDRIYRV\ GHEDMV

&OMLEDAY Q GH DIP HQRV X\d) DQCR HOMMP D12 9$

' LHUHQRIDA Q HQWH DIP HQRY SURFHVDGRV\ XGDSURFHVDGRY

&RP SOy Q GH ® HHPRV GHOSWRFHVDP IHQR GH ®V DIP HQRV VREWH @ QVSRQEITEDG GH
QAHOMY @ AJHAYQ\ O P IFUREIRI LOMAILDO

+ DEIAEDGHV SU PFDV HQ HYDODFY Q GHMWIFD\ SDQUEDFY Q GH FRP LGDV

0 D\ RUFRQRAP HQR VREWH UHI XOFly Q\  SROWFDV DIP HQBUDV

3HOOP HOR IQMEVASEDU FRP XQEDAYQ \ UWAVROFAYQ GH SUWREGP DV SDWD DSTDU
FRQRAP HQRY GH AHGAD GH ®&V DIP HORV HQ FROM RV RUHQDGRY D @ VDOG \ ©
VRAMQEIGEDG
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(Q* BWFD  HWYGADQMV GH IRP DAy Q SIRHVRQDOGHO HSDWIP HOR GH 1 X\WFly Q\ ' LMD CH
$.0, HQ$WQDV SDWFSDURQ HQ XQD GG P IFD H SHUHQFD IRWP DWD GH GRV @DV TXH WHXQy D
XQ JUXSR GYHWR GH MYHQHV DEX@RV @ P D\ RUD GH ®V FXDBN FRP SDJIQDEDQ VXV HAMGARY FRQ
DEDRV D 4P SR SDUADO

$ BOURGH  KRIDV GH VHMRQHV IQMDRIYDY BV SDMFSDOMY H SBRUDUIRQ FRFHSRY FOYH GH
®VPYyGX®Y CH, 5(67$57 HAWH HBY OV FDGHDV GH YDBUDI URDIP HQBUDY © VRAMQEIREDG
HOSHQVDP IHQR VWP IFR \ BV LQJ WHAHQMY HP HUHQMY P SDWZER SUGQAISDE® HOM HQ JUHIR +
FRQ @ WP LQRBID HVHQRIDOGAMIBFDAD HQLQIQV +  HOFRQIMQICR I XH FXIGDGRVDP HQM DEDSWBGR
SDUD DMBYH D VX IRWP DFlyQ DFDP IED KDAHQER TXH \MP DV FRP SBIRV UHVXEADQ Pi V
DFFHVIEGNV\ UHBIYDQMY

&203(7(1&$6"' (6$552//%" $6

&RP SHOWyQ GH @ HAKFMWD \ Qg P IED
GH © FDGHD GH YDRUDJ URDIP HQBUD
GRFAPIHOR GH ® SUASRY GH
VRAMQEIEDG HQ HO DEDWAWFP LHQR CH
P DWUDV SUP DV

&RAHQADFYQ VREWH HO IPSDRR CGH @
FDOEDG GHOSURFHVDP IHQR GH &V DIP HORV
&RP SUHQVy Q GHOHQRTXH GH SHQDP HOR
VWP LFR DSTFDGR D @V UHGHV DIP HQEUDV
&DSDAIGDGH GH DQ @AV GH FDGHQDV GH
YDBRU

3HQVDP IHQR VWP IFR \  HDERDAYQ CH
P DSDV GH VWAP DV
,GHOMEDAY Q GH UHRY GH VRAMQELTEDG HQ
OV FDGHQDV GH VXP IQVIR

&DSDFIGDG SDWD IGHQIMEDU RSRUNQIGDGHV
GH PHRD HQ OV FDGHV GH YDBU

DIP HQEUDV
&RPSHOMYQ G4 SUR¥DV  GH
DEDAMALP HQR VRAMQE®!

$Q @AV GH BHGHV HQ VWMP DV DI WFRDV

( YDODFlyQ FUMFD GH @ VRAMQELTEDG GH
BV [QI UHAHOMY
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'HO DO GH HQHR CH HOFXUR IGQP HWYR 2j &yP R LQG\ H HOSURFHVDP IHQR GH ®V
DI HQRY HQ @ FDEEDG GHOSURGXAR' 2 VH FHBEY HQ ,+(' 5($ /|eFRBIGH/ $IWHAGH / $IWR
0 DQDIHP HQWV

' IWIGR SRUQXHWIRY VRARV GH $1,$ HOSWRIWPD RUFy D HAWYADQMY XD QP HWyQ
SURXQED HQ @ UHDEEDG DRYDOGHOVHRRUDU URDIP HQBUR  FHQW QGERVH HQ HOP y GX® 2,P SDRR CH
O &DIEDG GHB URFHVDP HOR GH &V $ @ HORVA

&RCRAP IHQR VREWH @ HYROFL Q GHOHRRUDI LRDIP HQBUR\ VXV WFCQRBJtDV
&RP SUHQVy Q SU FI¥D GH @V WFQEDV P RGHDV GH SURFHVDP IHQR GH DIP HQRV

( [ SBUWDFY Q GH IQQRYDARGHV HQ SIRGXPRY \  SURFHVRV DEHDGEDV FRQ @V H SHARMYDV GH BV
FRQVXP IRV
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/D IRP DFlyQ SRR HQ 3RWJIDO @HDA SRU&21)$* 5, UXQy D SDWFASDOMY HQ XQ
HQUINXHFHGERU MOHDUR GH DSUHQE] DM TXH FRP EIQy VHMIRQHY RQIH FRQ H SHUHGAD SU AFD
VREUH HOMUHQR ' HVDUR®GD HOMH QRYIHP EUH GH \ HHR GH \DQR HQ DXOV YIWXDBN
FRP R HQ YM\BV D H SBVBFIRQHV DI WFRDV HQ 9 1D GR & RQGH\ %HQDYHOM @ IRWP DRy Q DADIR D XQ
JXSR @YHWR GH SDWFSDQMY + GHVGH SIRHMRQDBN GH FRRSHIDIYDV H IQYHWWI DERUHV KDWD
WDEDBCRUAV GH @ LQGXOID ORMD = P XFKRV GH @V FXDBN SDUMFLSDURQ P RIYDGRY SRUXQ IQMpV
JHQXGR HQ P HRDUVXV SU FIFDV\ FRQAFIRGHY GH WDEDIR

/D IRPPDAYQ FRPEWY WRUD \ SUPWD

IQMRGFAHQER D @/ SDWFASDOMY HQ
FROFHSRY FOYH VREW EIRGAYHWEDG \
HVMDWU LDV DSTFDEDV D QYHOGH H SBBFl Q
JDQDGHD P HADOM PyGX®Y HVSHRIERV
GHEDMV IQMDRIYRV\ FDVRV SU PRV UHDBN
/ DV VMMRQHV GH FDP SR HQ H SRWFIRQHV
JDQDGHIV GH SIRGXFAyQ OPWD \ F WQIFD

D\ XGDURQ D GDUYIED D & FROQMQACRV

SHUP MHQER D &V SDWMFASDQMY LOMIDPXDUGLHADP HQM FRQ S PWFDV GH EIRAYHWGDG DSTEDAV
HQ HORWRY UDBN $0IICD0 DU & DMMOMY QR VR DGTXIUHURQ KHUDP HQBV SU PFDV \
QXHYRV FRQRAP IHQRY MIQR TXH \BP ElpQ GHVDURMURQ XQD FRP SUHQV QP i V SUIRXQED GH FyP R
© JHY Q GH @ EIRAYHWAGDG SXHGH IQMI UDWH HQ HOMDEDIR DJ WFRD FRUGEIDCR

&203(7(1&$6' (6$552//%" $6

/ RV SDWASDOMV DGTXIUHRQ FRP SHWMQADV
SDUD VHBFARQDU WFQFDV GH FHQVR GH IDXQD
DEDS\WWEDV D GMIDRY REMYRY FRP SUHQAHQER
©® QHHFD HOWH FHORY FRPSBMRY H
IFRPSBMA/ DMt FRPR WXV YHQENV \
GHWHQINV ®V P p\RGRV P i VV DGHFXDGRY SDUD
FDAD JWSR DQPDO ®V IXQEDP HQRV GHO
P XHAWBR \ ®V SUCASDBN VHVIRY DVRFAIDGRY D
@V HURHV GH P XHWHR

/RV SDMASDOMV \BPEPQ GHVDURMIRQ

FRP SHWQFIDV WHDARQDGDV FRQ HOGAWHKR CH
HAMDWMIIDV GH PXHVBR \ P HRGRBIDV

DASWEV D OV FDDRAMIMEDY GH OV
H SRUARQHY DIWFRODV HVSHADE HOM HQ
UHDFly Q FRQ @V GLHHADV HQM H SRWHRHV
JDQDGHDV IQMOVYDV\ H \WQUYDV
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(Q (VSIXD O IRPDFAyQ SRR GH &7$(; WXQy D  SDWFASDOMY HOWH HWXGEDQMV \

SIRHVIRQDBN CGH @ LQGAID HQ XQD H SHUHQAD GH DSUHQE] DM FRP EIQDAR  EGIQEHG BDUIQ)

TXH IQMIY P yGX®Y RQIH FRQ XQD VHVlyQ SUMVHQRIDO $EREDQER WP DV TXH [EDQ GHVEH HO
@HD JR\ © DEDSWELEEDG KDWE @ VRAMQEITEDG\ @ IQQRYDF Q DIP HQBUD @ IRWP DFly Q SXYVR
HORFR HQ HORDEDIR HQ HTXISR\ HQ @ DS@DFly Q SU FU¥ED HQ FRQM \RV DBV P HADQM QQ P IEDV
JXSDBV \ DSWHQE] DM EDVDGR HQ HOWDEDIR  FRQUEX\ HQGR D FRHAIU GMIDRY QYHBN CH
H SHUHQAD\ IRP HQBUXQD FROERWDFY Q DAYD

&203(7(1&$6"' (6$552//%" $6

/ RV SDWFSDQMV DGTXIUHRQ XQ P D\RU

QYHO GH FRRAPHOR \  FRP SHOWQ
VREUH ® WP DV DEREDGRV D ® OUR GH @

IRPDFAYQ 0iV D® GH ® DVSHARY
WyUFRVY HO SWRILPD GV SHP WY
FRP SUHQGHU FyPR FDED WP i WD SXHCH
HWDSRDWH \ DSGDWH DO FRQOM \R
RSHIDIYR UBHDOGH XQ &HQMR 7HFQRYJIER
$JURDTP HQBUR FRP R&7$( ;

$GPiV DWDYpV GH AQ P IEDV GH JXSR \  DAMGDGHY EDVDAV HQ IRBNV B SDWFASDOM/
H SHUP HOBURQ HOWDEDR GAVGH GIHUHOMY SHYSHRNYDY SIRHVRQDBN (M HQRTXH GV
SHUP My DCD@ DUBY FROMQGRY GHVGH P ~GIBGN SXQRV GH YMB  UHRJ DQER VXV FDSDAGCDGH
DQDOIFDV FROERIDAYDV \ GH UHVRGFly Q GH SUREGP DV D\t FRP R VX KDELGEDG SDUD DEDS\UGY
FRQRALP IHQRY D GMIDRY FROM VRV SUR HVIRCDBN

D

i
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8 Q VHIXQER SIRR HVSDX RO [P SDUER SRUD 8 QLYHWIGDG GH 0 XUFID FRQW FRQ @ SDMHASDHY Q

GH  DVWWOMY SUGQASDE HQM SURIHVIRQDBN GHOVHRRUSRUAIGR HQ XQD IRWP DFly Q LOMOUYD \
SU AFD FHQADGD HQ @ EIRVHIXUCDG\ OV SU AIFDV HQ J IDQID

$ WDYpV GH FRQHUHGADV IQMDRIYDY \BEIUHV SU AIFRV \ VP XOFIRQHV HQ H SBBFIRCGHY WDV
HOSURIUDP D FUHy XQ HQRWGR GH DSUHQGE] DYt DIBP HQM DSTFDGR P IHQADV TXH VX GVHXR |G LEG
SHUP Wy XQD SDWFLSDFl Q IGIGD SHVH D @ QYHWIGDG GH KRIDURV\ SHULBN GH BV SDMFLSDQMV

&203(7(1&$6' (6$552//%" $6

$ STFDUSUGQASIRY GH EIRVHI XUGDG SDUD SUHYHQUD IQARGXFFRl Q\ SURSDI DRy Q GH

HQHP HEDGHY HQ H SBABFIRQHV SRUAGDV

5 HDO DUDXGWRUIDV GH EIRVHI XUGDG X\M) DQGR HGFXHVBV\ VMMP DV GH HYDODFly Q
HWBQGEDU) DRV

' IWHX DUSURI UDP DV GH ELRVHI XUGDG DEDS\IGRY SDUD XQGDGHY GH FHUEDV BFKRGHV\ FHER
6 HBFFIRCDUSWRRFRBY DEHRXDGRV GH @ SIH| D GMQHFAY Q\ FRQIRGGH SOJDV

* HAIRQDUSURYHHGRUHV GH VHYIEIRY H \MGRV\ HORDQVSRWA GH DQIP DBV SDUD P IQIP 1} DU
WNIRV

&XP SWFRQ ® U MDAy Q HXURSHD\ HVSDXRD

&RP XQEDUHIED] P HQM @V P HAGDV GH EIRVHI XUGDG DCSHYWRQDAGH OV H SRUFIRGHV\ RADV
SDUAV [P STFDEDV
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/ DIRWP DAYQSIRR GH, 5( 67$57 [P SDMED SRUS$ (5 ( 6 HQ 3 DiVHV %DIRY HOM MR\ GEIHP EUH
H WHXQy D XQ \RWOGCH SDWFASDQMY SURFHGHQOMY GH ( XURSD DMt FRPR GH . HQD
8JDQED\ ( WMRSID GRQGH \IP ElpQVH @IYDURQD FDER P i V IRWP DAIRQHV SRR

/ DV \WP | \WFDV' DERWEDEDV IGFON HUIRQ GHVEH VIMMP DV GH SUHAMYQ \ \RP D GH GHRMRCGHV KDWD
EIHQHVBUDQP DO FRGAHQADAY Q GHOFRQUXP IGRU P DN FRP XQFDFly Q\ QXHYDV \MQGHQRDV
HQ EIHQ{WWBUDQP DO$GHP i V VH DQP y D @V SDMFASDQMY D DILRQBUFRQNQEP HQM GHVDItRV GHO
P XQGR UHDOKDFHQER TXH @ H SHUHGALD GH DSUHQE] DV IXHVH \BIQIR SU PlFD FRP R LQVSILDGRID

&203(7(1&$6"' (6$552//%" $6

$ STFDFly Q GH \MFQRBJ tDV GH DI UEX@UD CH SUHFAMY Q \RP D GH GHAMIRQHY EDVDED HQ GDIRV/\

P RQURU DRty QP HADQM VHQRUAV

& DSDAIGDG SDUD RSP [] DUHOMVR GH BHEXWRY P HRUDUD H IFHGAD H 1P SBP HQBUVMAP DV GH
SURGXFAY Q VRAMQEBN

3 HQVDP IHQR DQDONR  HYDODFl Q GH UHVIRV\ SOQUEDAY Q HVIRDWYJ LEFD HQ HQREGRY DI WFROV
FRP SRV

& RP SHMCFLD SDUD HYDSDUDSMIDWYDV \RP DUGHFMRGHY EDVDGDV HQ HYIGHGADV\ JHWRQDUD
LQFHMEXP EWH

&RP SUHOVy Q GH BV SUCASIRV GH EIHQHBUDQIP DO FXP STP IHQR GH HAVQEDUHV
IQMEDFIRCDBN HQ B VHRARUAY DMFRD\ OPMR

& DSDAIGDG SDUD GVHX DUH P SBP HQBUMMMP DV UHVSHWRVRY FRQ HCEIHQHBUDQP DO
VXSHYIVDUHIED] P HQM HCELHQHWBUGH &V DQYP DBV

& RQRAP IHQR VREUH HOFRP SRUIP IHQR GHOFRQUXP IGRU @ VHI XUGDG DIP HQBUD\ @OV
\WQGHQAIDV HQ VRWNQELTEDG

& DSDAIGDG SDUD DIHDUDV SU FUFDV GH SURGXFFly Q FRQ OV H SHREAMYDV GH BV FRQVXP IGRUAV
\ OV GHP DQEDV GHP HFDGR

" HVDURGR GH SOQHV GH P DI HVDMI LDV GH P DD\ SURSXHBV GH YDERUSDUD SURGXRRY
DJ WFROV

3 HQVDP IHQR HVRDWJ IR DSTFDGR DCSRVIFIRQDP HQR HQ HOP HIFDGR\ D @ FUHDFy Q GH
YHQENDV FRP SHIMYDV

& RP XQEDAly Q SUR HMIRCDOLQMDFAlY Q FRQ J LXSRV GH IQMpV\ \WFQEDV GH SUHVHQBFlY Q
SHWXDWVYD

& DSDAIGDG SDUD \WDQUP IMUIQIRUP DAy Q FRP SBID GH IRWP D FOWD\ 1RP HQBUD FRDERWDFlY Q

& RQRAP (HQR GH OV \WQGHQADV HP HU HQMV HQ EIHQHVBUDQIP DO GH B P DUFRV UHI XOWRURY
& DSDAIGDG SDUD DQIASDWH D &V FDP EIRV DEDSWBUSY AIFDV\ @EHDUIQEIDWYDV GH IQQRYDFly Q

HQ EIHCHBUDQP DO

D

i
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/ RV FROMQCGRV IRP DIYRV GH , 5( 67$57 \ D HIVQ FRP SBMIP HOM GHVDURMGRY \  GVSRQEGNV
HQ @ SOWIRWP D GH J HIlY Q GHIDSUHQE] DY GHOSUR HAR

/ RV FROMQGRV KDQVIGR @VHX DGRV SRUSUR HVIRCDBN SDUD D\ XGDUD B HAXGDQMY D P HRIDUVXY
FRP SHWCQFIDV\ DEDSWIYH D & QXHYRV UARY GH @ IQGXVD FHQW QGERVH HQ WHY VHRRUAY FOYH
LQGXVAID DIP HQBUD SURGXFFy Q DQP DO DRIMIGDGHY YHMUQDUDY

/ D IRP DAyQ RUDQ] DA HQ P IFIRFUHGHGAIDBN HV IGf IEGI HVSHRHIIED \ FHWMED FRP SHMGFIDV
FROFUADY  SHUP IMHQGR D OV SHYRCDV P HRWDUR UHFXD@IEDUVXV KDELGEDGHY GH IRWP D HILELHQM \
SHWRQDX DUVXV MOHIDURY GH DSUHQAE] DA SDUD UHVSRQGHUD @V QXHYDV QHRHMEDGHY GHOHRRU

3RUH®R HB SOWIRWP D HV IGHDOSDUD FXDIXIHUSHWRCD TXH TXIHD DSUHQGHUD VX SURSIR WA R
VHI~QVX QVSRQEIEEDG\ GHVGH VX SURSIR HORWUER

01'8/26 & $9( 62%6(

2 QH + HDAW SDUD YHMUCDURY\ JDQDGHRY

,QOAMAUD\ SURFHVDP IHQR DIP HQBUR

3 IRGXFFy Q DQP DO

$ AYIGDGHY YHMUCDUDY

&RP SHWQFIDV DYDQ DADV GH HP SUHQEP IHQR SDUD SUR HVIRQDBN GHO
VHRARUDI URDIP HQBUR

J—oL,z, Qe

1 XHVWR SURJWDP D GH IRUP DFly Q HV FRP SGMIP HQM J UDMIMR \
)DIDYOU RQIH GVHXDGR SDID UHVSRQGHU D @V QHFHMIGDGHV GH

|
\ /
0
3DWD DFFHGHUD ®&V FROMAQGRV IRWP DWRV GHOSIR HAWR , 5( 6 7$57 VRR WHCQHV TXH YIM\WBU @

Si JIQD Z HE GHOSWIR HAR\  HQ @ Si JLQD SUCQFISDO VHBFFIRQDUHCP HQ- 2& XWRV GH IRWP DFly G
" HVSXpV ~QEFDP HQM \MQGU V TXH UHJ MADWM SDUD FRP HQ DU DSUHQE] DA

KNOW ? | DIURX@RUWV SIRHVRQDBN GH @ IQGAWUD DIP HQEUD
VIOIEXGRUAY YHIMUGDURY DVHVRUAV GRFHQMV\ HVMGDQMY
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